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ẐZQVQ[cSWV]vrQwQSZTlpjlQĉQTSjn
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Y]blĉ[gQUTSpdQ\]T]mQXQRSTSUVn
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\̂k]QWSjS\SXrQPY]Q_YTjSmYTX̂Qĉ
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�jVWb̂ê ][QQkVT]b]mQQojVn
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Wĵ�VU]YZVhQĵpSTQ̀�SmQb�n
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yVlQ�STSĵpST¾QÒÒQtT̂oQ�QY
Ôrw r Àw QWrQoSQwÀrw r Àw QWrQ�
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T̂yVlQuoSQoSẐq̂cVl[vQ̀_qZSWSfQXĵÛnYo]yV̂bVYT̂gQZSTSjd]
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?85K5=789h4Ì578?57G>6>74IB
W>?3XE7L@E7:@73A@8@̀787?3969B
89E76XK:9E7F@hXV7@7?G5R>@6>B
?3X793456@7=9694kK:9E7G96>B
3><>7GA9894>6>7>;AXV78><39A>B
:XV7h@;@4X8@6>7h@;@4<>V7G9B
39=78?578=5?357G56>V73@:R58@B
6>V7?6989=V7934X̀ @6>787?89k
I49896Y?38>5]7¹X697GA>M3:9
I?6XW@3Y7?698@7G9h4A@865:>E
?7:@?3IG@D_>=7GA@h4:><9=
G9K>6X̀ 76D45EV7@787G94@A9<
G96IL>3Y7K>8X57R853X]
237>=5:>78?5̀7IL@?3:><98
;AIGGX7Z²49A98Y5\7=X7;989B
A>=7F96YW957?G@?>F97j<@35B
A>:57³><96@58:57́8@:989E7e
>:?3AI<39AI7G97?G9A3IV7C@3YMB
:57H6@4>=>A98:57l9:9:5:<9
>72<?@:57·65<?@:4A98:57N@AB
5̀6Y7e7?G5R>@6>?3@=793456@
=9694kK:9E7G96>3><>7h@7>:B
35A5?:XE7>7?7G96Yh9E746M7h49B
A98YM7GA9854k::XE745:Y]7º5B
6@5=7>=7389AL5?<9E7n:5A;>>V
h@49A@V7h49A98YM]










��

	������	

%����»-�¢' ̄+¼�¢-*±0£½

H7N5K4I:@A94:XE745:Y7G9B
K>6X̀ 76D45E7O9E57A@E9::9B
;97̂9=@7<I6Y3IAX78X;6M4569
G9B9?9F9=I7GA@h4:>L:9]7³@
I<A@W5::X̀ 7?396><@̀7e7W>B
<@A:X57FI<53XV7GA>LI46>89E
O9A=X7989_>V7:@AMK5::X5
3X<8X]7H?k7n397e78X?3@8<@
4@A9879?5:>V7GA9̀94>379:@78
H><I69897IK57:57G5A8XE7;94
>7G9?8M_5:@7̂ :D7G9K>6X̀
6D45E]
H7n39=7;94I7IL@?3>57878X?3@8B
<57GA>:M6>7G5:?>9:5AX7?7?@=X̀
A@h:X̀ 7I;96<987H><I698?<9;9
A@E9:@]7l@K4XE7A@h7G9456<>
?3@:98M3?M78?k7>:35A5?:55V78?5
L39B397:98957GA>4I=X8@D3V7?3@B
A@D3?M7A@h:99FA@h>3YV7?456@3Y
5_k76ILW5V75_k7<A@W5]
H]N]7l9A93@58@7>h7l@A;@698
IL@?38I537878X?3@8<57IK57:578
G5A8XE7A@h]7H7n39=7;94IV7:@GA>B
=5AV79:@7GA54?3@8>6@7:59FXLB
:XE7FI<537A9h7e7>h7L@;>¶
e7H9373@<9E7;A>F7:@7F5Akh5
8XA9?V7a7G9<@hX8@537H5A@7N@<B
?>=98:@]7e7¾7GA>?=93A56@?Ym7:I
L5=7:57A9h9L<>¿7H937>7?456@6@
3@<9E7ZFI<53><\]

ÀÁÂÃ�ÄÅ&ÁÆÄÇÈ�ÇÉÆ&ÇÈÊ
PM49=7?7ZA9h@=>\7:@75k
?396><57e79?Y=>:9;>7>h7=9AB
<98<>7>7A54>?<>V79;A9=:X57FIB
<53X7>h79?5::>̀7R853987>7<65B
:98X̀78539L5<]
e7H?5;4@7R853X749=@7?@KIV7a
456>3?M7H5A@7N@<?>=98:@V7a
9L5:Y7:A@8>3?MV7<9;4@78?57R85B
3I3]7¦̀@K>8@D7h@7:>=>V7A@h;9B
8@A>8@DV79:>7854Y78?k7G9:>B
=@D3¶7H99F_5V79L5:Y7GA>A94I
6DF6DV787:5E7?396Y<978?5;9
>:35A5?:9;9V7:59FXL:9;9V
396Y<97:IK:97I=53Y7h@=5L@3Y¶
·]·]7ºIA@8658@7>h7H><I6989
e739K576DF>356Y:>R@7R85398]
³@75k7?396><57e7W><@A:X57FIB
<53XV7?<96Y<9787:>̀7<A@?9<¶
²45?Y7K57MA<>57F@:9L<>7?
9?5::>=>7A@h:9?96@=>V7>
<@K4XE7K56@D_>E7=9;7G9GA9B
F98@3Y7GA>;939865::95]
J89>749=@W:>57h@;9398<>
GA54?3@8>6@7>7³]·]7³9?9:98@
>h7N@6@̀989]7l@K4@M7F@:9L<@
5_k7I<A@W5:@79?5::>=7R8539LB
<9=¶7PM49=7?7:>=>7:@7?396><57e
<AIG:X57989_>7?745A585:?<9E
;AM4<>m76I<V7L5?:9<V73X<8@V7?8k<B
6@V7G9=>49AXV7<@F@L<>Ë

2;A9=:ID73X<8I7?77;6@h@=>B
G@3>??9:@=>V7:9?9=7>h7F@<6@B
K@:@V7;IF<@=>7>h7<A@?:9;97G5AB
R@7GA>8kh7>h7²@F9A<>7·]N]7NIB
A9=R58]7J456@675E7Z8969?X\7>
W6MGI7e7>7G96IL>6?M7?>=G@3>LB
:XE7Z396?3ML9<\V78?3A5L@D_>E
G9?53>3565E78X?3@8<>7I7?@=9;9
8̀94@]
CX<8@7899F_5V79<@hX8@53?MV
I:>85A?@6Y:XE7=@35A>@6746M
G94569<]7lA@?>8X̀7L56985L<98
>h7:5k7?=@?35A>6@7³]j]7¹@6@;@B
:>:@7>h7J@A3@=@]7·75_k7³@45KB
4@7j8;5:Y58:@78XA@?3>6@79;IB
A5R787FI3X6<5¶7HX;6M4>378G5L@3B
6MD_5]
ZCX<85::@M\7<A@?@8>R@7I<A@B
W@6@7?3967C]H]7¹@FIW<>:9E7>h
l@6>:>:9V7FI4397GA>;6@W@M793B
854@3Y7?G5R>@6Y:97>?G5Lk::X̀
?895E7h@F936>89E7̀9hME<9E7G>B
A9K<98]7·7AM49=7>7I39L<>7>h7<@AB
39O56Y:X̀7<6IF:5EV7>73D6YG@B
:X7>h7?6@4<9;97G5AR@V7>7G>:;8>B
:X7>h7F@<6@K@:@¶
«]x]7lI:;IA98@7>h7x944IFA98B
:9;9739K57GA>85h6@7:@78X?3@8<I
Z3X<85::X̀\7L56985L<98V7ZF@B
A@W<98\7>h7R853:9E7<@GI?3XV7@

5_k749=@W:>57A@h:9?96XV7989B
_>7>7F94AM_>57:@G>3<>V7GA>;9B
39865::X57?89>=>7AI<@=>¶
l969A>3:X57;A>F9L<>7G94
9?5::>=>7F5Akh<@=>7e7GA9>hB
8545:>572]j]7N@3DW>:9EV7K>B
356Y:>RX7?]7¦?3YB¹@A?I<]
·7G5:?>9:5AX7>h7934565:>M
ZN>69?5A4>5\7N·¦7ļ J2³
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ÍÌÎÔº½·È́¼Ã¶ÁÔºÀÁ¶Ṍäº�ºÝ××××º¼ÂÔº̧·Ã½¼¶ÁÔºÀ¶¾¼ÁÌÇ¼½Ôº̧ÍÃ¶Â̧ä·½Ü
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9̧»Ã¶º·̧�¶¾¹»þºÍº¾¶Á¶ä́Ôº¹
·́Í¶Çþ·¶ºÁ̧µÂÌ�Ç¹æº¶ºÈ½µÜ
·½Ñºú¾·̧È¾Ìºµ̧¾ÏÂ̧ Ç̧»þº¶
Ã¶ÂÔº¼̧¼º·́ÏÂ¶Ç½Â¶ºÕÌ»ÃÁ¶Ã́ÆÜ
·¶ºÍÁ́Â¹Ñº¿ºÀ¶Í»́¾·́Í·¶Îº»ÏÜ
Ã́́ºÀ¶Á¶Îº·́ºµ̧Ấ Æ̧ ẤºÏ¾½Í½Ü
Ã́Çþ·Ì�ºÍ́� Î́Ûº¼̧¼ºÕ¶È́ Ü
»ÃÍ́··¶ºÏ�¶¾½Ãº»¶Ç·Ếºµ̧ºä¶Ü
Á½µ¶·ÃÔº¼̧¼ºÀ́Æ̧Çþ·¶ºÀ¶
Ãº»¶Ü
Ç¶ÍÏ�¼̧ºÍºÁ¶�́ Ñº¿º¶È½¾̧·½½
Ǽä¶ÜÃ¶ºäÇ¶Õ̧Çþ·¶ä¶ººÂÌºÀ́Ü
Á́»Ã̧
Âºµ̧Ấ Æ̧ÃþºÂ̧Ç¶́Ôº̧ºÍ
»́Á¾ẾºǼÇ¶Í́¼̧º·́º¶»Ã̧
Ã»¹
ÏÈ́ºẤ »Ã̧º¾¶ÕÁ¶Ã́ÔºṌ»¼¶ÁÌÜ
»Ã·¶Îº¾ÁÏÈṌÑº�̧È́Ã»¹ÔºÍ»
ºÏ
·̧»º́»ÃþÔº̧ºù¾Ï�ýºÁ̧¾¶»Ã½º¶ÃÜ
»ÏÃ»ÃÍḮÃÑº9Ã¶ÜÃ¶º·̧À¶¾¶Õ½́
Ấ Ç¶¾½½ºṌµºµÍÏ¼̧:
åº·́º½Ấ¹ºÍ¶µÂ¶È·¶»Ã½ºÆÃ¶Ü
Ç½Õ¶º½µẤ·½ÃþÔº·́ºµ·̧¹Ôº»ºǼä¶
·̧Æ̧ÃþÔº»·¶Í̧º½º»·¶Í̧ºÏÍ́Á¹æ
»́Õ¹º�º·̧Æ½·̧Ãþº»Ḉ¾ḮÃº»
»́Õ¹Ôº»¶º»Í¶́Îº¾Ï�½ÑºùåµẤ Ü
·½º»́Õ¹º�º½µẤ·½Ã»¹ºÂ½ÁºÍ¶¼Ü
ÁÏäýº#ºÀ¶¾ºÃ̧¼½Âº¾́Í½µ¶Â
¼̧È¾¶́ºÏÃÁ¶º·̧¾¶º�̧ ä̧ÃþºÍ
·¶ÍÌÎº¾́·þÔºÁ̧¾Ï¹»þºÃ¶ÂÏÔºÆÃ¶
¶·º·̧»ÃÏÀ½ÇÑºÙºÍ́¾þºÍº·́µÁ½Ü
Â¶ÂºÀÁ¶»ÃÁ̧·»ÃÍ́ºÍ́Æ·¶»Ã½Ô
¼Ï¾̧º·́º»Â¶È́ÃºÀÁ¶ÎÃ½º·½ÆÃ¶
ÃḈ··¶́Ôº¼̧¼ºÂ·́º¼̧È́Ã»¹ÔºÕÏÜ
¾́Ãº½Ấ ÃþºẾ·ÏºÃ¶Çþ¼¶º�Ã¶º�
¾Ï�́ Í·¶»ÃþÔº»́Á¾́Æ·¶»ÃþÔºṌ»Ü
¼¶ÁÌ»Ã½́Ñ
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