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FC;:;C:Ò;5C:;C6D67L;9=;<=>6B
8=9??;D7?<QA9:E;G:O?>>??
O:SHC;D7?>HC>CA:A=CL;?;:9?
>=O?P;mO;7=<~J>9JC;D7=A=;?
:NJ<=99:>C?;?W;86C6È;G:OH;?
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YTèZPj_]fZTU]{Pi_T[VPXYZ�
Ug_nPRi]j_ZdP̂P_Y]fZ�ZTUUTh
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Y]j_UVSPkYRXX]S{PjT[Y]̂P̂jdS
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�lXYZU_�PZP�Z̀RaT̂j̀TdPT_fd�
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cgWj_̂dUUTkTP_dSUZ̀Rh]O
�]jj̀]cPTPYdcRan_]_]SPjT�
Yd̂UT̂]UZWPU]iU¡h{PXTe]aRW{
jP̂Vj_RXadUZgPj]hVSPoUVS
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udWjgP_Y]fZ�ZZ{P̂ZfZhTPj
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UTj_dWP̂jdSPRi]j_UZ̀T̂{P[Va]
Y]cfdadU]PU]Pf̂dP̂TcY]j_UVd
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kOPYOPZPYd[g_]PrwwrPkOPYOPZPha]f�
udOP�dcRan_]_VP̂PaZiUThPXdY�
d̂Uj_̂dPRPYd[g_P[VaZPY]cUVd{
]P̂T_P̀Th]UfUVWPc]i¡_PtPT[�
mZWOP¬ T̀anUZ̀ZPrwwrPkOYOPZ
ha]fudP[de]aZP}ww�hd_YT̂Ro
fZj_]U�ZoOP©Vj_YddP̂jdSPd¡
XYdTfTada]PjYdfZPfd̂Tid̀
adU]P®d_h]UT̂]P\�l�¬P̄ rb{
_̂TYTdPhdj_TPc]Uga]P�UgP®]�
Y]jdhg̀P\�l�¬P̄ rb{PZP_Yd_nd
tPQYZj_ZU]P~Rc]UT̂]P\�l�¬
¯NbOPlYdfZPh]aniZ̀T̂PT_aZ�
iZajgP s]̀jZhP sTj̀ ẐU
\�l�¬P̄ Nb{P�ad̀j]UfYP~T̀]�
_T̂P\Q]Yk]aZUj̀]gPl�¬bPj_]a
_̂TYVh{P]PªZh]PQT̂]aǹT̂P\QT�
_TiZkT̂j̀]gPl�¬bPtP_Yd_nZhO
�d[g_]PXTj_]YudP[de]aZP̀ZaT�
hd_Y{PaRiuddP̂YdhgPjYdfZ
fd̂Tid̀PXT̀]c]a]P�YZU]P�̂]�
YT̂]P\©T̀T̂ j̀]gP��¬b{PU]
jdhnPjd̀RUfPT_PUd¡PT_j_]a]
�ZU]P©]jT̂]P\�l�¬P̄ rb{P_Yd�

_ndWP̀P|ZUZuRPXYZua]PQjdUZg
°hT̂]P\�RY_]Uj̀]gPl�¬bOP�
oUTudWP|ZUZuPXTaRiZajgP[T�
addPZU_YZkRomZh{P̂jdkTPaZun
U]PTfURPjd̀RUfRP�ad̀j]UfY
~d_RST̂P\©T̀T̂j̀]gP��¬bPTXd�
YdfZaPs]̀jZh]Ps]YSZag
\�l�¬P̄ rb{Pc]h̀URaP_YTẀR
aZfdYT̂P�]fZhPQ]YdUkZU
\�l�¬P̄ rbOP�PT[mdhPc]i¡_d
ha]fudWP̂TcY]j_UTWPkYRXXV
XT[dfZaZPù TanUZ̀ZP�l�¬
¯r{PU]P̂_TYThPhdj_dPtPYd[g_]
ZcP©T̀T̂j̀TWP��¬{PU]P_Yd�
_ndWPj_YTìdPtPRi]mZdjgPZc
Q]Yk]aZUj̀TWPl�¬O
�dPhdUddPZU_dYdjU]gP[TYn�
[]PXTaRiZa]jnPZP̂PT[TZSPc][d�
k]SPjYdfZPYd[g_PjYdfUdWP̂Tc�
Y]j_UTWPkYRXXVP\N����N���PkO
YObOP�PfZ]X]cTUdP_Y¡SPjd̀RUf
Y]jXTaTeZajgP̂djnPXYZcT̂TW
Xndfdj_]aPRPfd̂Rud̀{PZPjTj_]�
ẐaZPdkT{P̀j_]_Z{P_TaǹTPRid�
UZ�VP�l�¬P̄ NOP~dŶTWP|Z�
UZuZYT̂]a]P�]_ngU]P�T̂VS{
_̂TYTWPtP±ofhZa]P~]a]RSZ�
U]PZP_Yd_ndWPtP�dY]PsZ̀ZU]O
�PoUTudWP[Vj_YddPĵTZS
ĵdYj_UZ̀T̂PT̀]c]ajgP�Z̀T�
a]WPs]àTdfT̂P\Q]Yk]aZUj̀]g
l�¬b{PU]Pf̂dPjd̀RUfVPT_PaZ�
fdY]PT_j_]aP�a]fZhZYP®Tan��
h]UP\~TffR[YT̂ZUj̀]gPl�¬b{
_Yd_nZhP|ZUZuZYT̂]aPdm¡
TfZUPXTffR[YT̂ZUd�P²P«YZW
QY]jUZidÙTOP�f]iUTdP̂Vj�
_RXadUZdPfd̂Rud̀PZcPXdŶTW
ù TaVP̂PZ_TkdPj̀]c]aTjnPU]
T[md̀Th]UfUThPc]i¡_d{Pc]Y]�
[T_]UUVdPZhZP[]aaVPXThTkaZ
�l�¬P̄ NPc]Ug_nPXdŶTdPhd�
j_TP̂PjYdfUdWP̂TcY]j_UTW
kYRXXdOP�_TYRoPj_YTìRP̂PT[�
mdhPXYT_T̀TadPc]UgaZP̀]Yk]�
aZUj̀ZdPùTanUZ̀Z{P_Yd_noPt
XTffR[YT̂ZU�VO
�Pj_]YudWP̂TcY]j_UTWPkYRX�
XdPU]XYge¡UUTWP[TYn[VPU]P|Z�
UZu]SPUdPXTaRiZaTjnOP�Pfd̂R�
ud̀PXY]̀_Zidj̀ZPjPhZUR_UVh
XYd̂TjSTfj_̂ThP|ZUZuURo
idY_RPXdŶTWPXdYdjd̀a]P�U]�
j_]jZgP�]UdYT̂]P\�l³�bOP�_T�
YTdPhdj_TPRP®]aZUVP�ZhURST�
T̂WP\Q]Yk]aZUj̀]gPl�¬bPZP_Yd�
_ndPtPRP̀]_dYZUVP�̂fdd̂TW
\�RY_]Uj̀]gPl�¬bOP~TPXTST�
edhRPj�dU]YZoPXYTu¡aPc][dk
ZPRPoUTudW{P̂PkTYfThPTfZUT�

idj_̂d{PXY]̀_Zidj̀ZPjPhZUR_�
UVhPXYd̂TjSTfj_̂Th{PXdŶVh
|ZUZuZYT̂]aP�UfYdWP©Y]RU
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[de]aP�ad̀jdWP©TkTh]cT̂
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k]Uj̀]gPl�¬bOP�PT[mdhPc]i¡�
_dPjTYd̂UT̂]UZWPjYdfZPj_]Y�
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adUZgP�uZhj̀TkTPjdanj̀TST�
cgWj_̂dUUTkTP_dSUZ̀Rh]OP�_T�
YTdPhdj_TPc]UgaZP̀]Yk]aZUj�
Z̀dPùTanUZ̀Z{Pdm¡PTfURP[YTU�
cRP̂PĵTWP]̀_ẐPc]UdjaZPRi]�
mZdjgP ~TffR[YT̂ZUj̀TW
l�¬O
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jX]Y_]̀Z]fVPùTanUZ̀T̂OP�]
�_T_PY]cPTXYdfdagaZPaRiuZS
u]Sh]_Zj_VPha]fudWP̂TcY]�
j_UTWPkYRXXVPZPkZYd̂Z̀ZPj_]Y�
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c]UgaZP̂_TYTdPhdj_TOP©dcPXT�
Y]edUZWPU]PĵTZSPfTj̀]SP̂V�
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jhdUVPZcP�l�¬P̄ N{P�T̂T̂g_�
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�%"ª°ª́¤ª¥«¬®̄°̄ªǕª®¤ª�³÷³Ý«̧³æªµé¤ªë§®¤ìªèíàµíé¶æªïíé¶ïíïð¶íîïí¶ð¤
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2���ª¹�®ýæªǕÝ¹ý§Ý̧ §̄æªõ¹̄Ý¦ª̧³ª¬ô̧�æª¬̄·Ü®§¬¹¦ªõ¹̄ÝæªǕ¬Ý¦°³í
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