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76>4LHLBH6D959\4H4FD<76;:DF:
N=HQw=<?HZ
3?9FD94F4KHNB6?6?4N6L9KHG
D9B:4456BB95DH;4N6BÂHB4F9=DHG
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HLFJNJROOTEHKLDfLKMEGHXIHKEO
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POYEHVHÌFHGDROJYaE£QfEHFOR
XIOMLR̂ eEYHYJRLEZEXIHGJFfR
PDXOLDNUR̂ eEIJYHRLEGEdFDROO
DFYOROKLID]OOEVHNURO]̂ TEGELJ[
IDXJGLO_JKPHYEHLFJNJROOT
KYHRLOIHGDR̂EXDRF̀K̂EFNMENc[
FJeEKEH\IDRO_JRR̂ YOEGHdYHg[
RHKLMYOEdFHIHGUMEGEdFDROMSEDF[
YOROKLID]OOTEXHNOPNOROPOEO
XIOfYRHYEHLFJNJROOTÈKLDRHG[
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XHNRJRDTEYHF̀NOEXHKLIHJR̂ EO
\HLHĜ EPEIDVHLJaE¦NJF̀cQOe
mLDXEZEXHǸ_JROJYENO]JRdOOERD
FJMLJNURHKLUEmLOSEX̀RPLHGTEFD[
NJJEZEIJWJROJEPDFIHGH\HEGHX[
IHKDTEOEXHPDEKGHOSE{JNUFWJIHG
dFJKUERJEXHMGOLKMTEIDVHL̀EXH
KHGYJKLOLJNUKLG̀EV̀F̀LEĜXHN[
RMLUE{JNUFWJÎ EOdEVNOdNJgD[
QOSEXHKJNJROea
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ZEkEsÄqyE\HF̀EŶ EXIORMNOERD
IDVHL̀EÅERHĜSEKXJ]ODNOKLHGTEG
mLHYE\HF̀EHgOFDJYEJQfEHFRH\H
ZESOÌI\DTEPHLHÎ eEXIHSHFON
HV̀_JROJEXHE]JNJGHỲERDXIDG[
NJROcEIDeHRDTELDPgJELIJV̀cL[
KMEIDVHLROPOEKIJFRJ\HEdGJRD�
{JNUFWJÎ TEYJFKfKLÎ aEkE]J[
NHYTEGHXIHKEKEPDFIHĜYEHVJK[
XJ_JROJYÈERDKERDSHFOLKMERD
XHKLHMRRHYEPHRLIHNJTELDPEPDP
GKfEHVHÌFHGDROJTE_LHEŶ EdDP̀[
XDJYTEOEGKMEIDVHLDTEPHLHÌcEXIH[
GHFOYTERJEV̀F̀LEOYJLUEKŶ KNDT
JKNOERJEV̀FJLE\IDYHLR̂SEKXJ]O[
DNOKLHGa
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ZEkERDKLHMQJJEGIJYMEÅEKXJ[
]ODNOKLDYEJQfERJEXIJFHKLDGNJ[
RHEHLFJNURHJEgONUfTERHEXIHVNJ[
YDEFHNgRDEIJWOLUKMEGEmLHYE\HF̀a
kHXIHKEKJ\HFRMERDSHFOLKMERD
PHRLIHNJEOEDFYOROKLID]OOEIDe[
HRDTEOEÌPHGHFKLGDEVHNURO]̂ a
��Æ®�����������������
������������������®�����¼
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ZE|DTEKERJFDGRJ\HEGIJYJROEdD[

XOKUERDEXIOfYEXJIJGJFJRDEG
mNJPLIHRR̂ eEGOF�E_JIJdEuRLJI[
RJLEONOEKXJ]ODNUR̂ eEPOHKPEKD[
YHdDXOKOTÈKLDRHGNJRR̂ eEG
dFDROOEXHNOPNOROPOaEiLHV̂ EdD[
XOKDLUKMTER̀gRHEGGJKLOERHYJI
XHNOKDEOEFDL̀EIHgFJROMTEĜV[
IDLUEKXJ]ODNURHKLUEOE{DYONOc
GID_DTEDELDPgJEGIJYMTÈFHVRHJ
FNMEXHKJQJROMaEvDLJYEĜEYHgJ[
LJEIDKXJ_DLDLUELDNHREOEXIMYHEK
ROYEOFLOEPEGID_̀TERJEdDVOIDM
KGHcEYJFO]ORKP̀cEPDIL̀EGEIJ\O[
KLIDL̀IJaEpDPEPDPEKOKLJYDEXIJ[
F̀KYDLIOGDJLEFGOgJROJEGDWJe
PDIL̂TEJfEdDVND\HGIJYJRRHEXJ[
IJFDF̀LEGEPDVORJLEGID_DTEPEPHLH[
IHỲEĜEdDXOKDR̂aEpDPÈFHVRJJ�
XD]OJRLDYERJER̀gRHEKLHMLUEG
H_JIJFOTEYHgRHEKDYHỲEĜ V[
IDLUEGIJYMTÈFHVRHJEFNMEXHKJ[
QJROMEGID_DTEOEmLHEHVJKXJ_OGD[
JLEXIHdID_RHKLUENJ_JROM�EGEPD[
VORJLDSÈKLDRHGNJRHEKXJ]ODNU[
RHJEHVHÌFHGDROJTEK_OL̂GDc[
QJJEWLIOS[PHFEKEYJFO]ORKPHe
PDIL̂TEOEFGOgJROJEXD]OJRLDEXH
PDVORJLDYENJ\PHEXIHKNJFOLUa
�	������������������»��¼
�����������������������
����������Á�����Ì����
ZECDIMF̀EKEdDXOKUcEPEGID_̀EG
mNJPLIHRRHYEGOFJEKHSIDRMcLKM
OELIDFO]OHRR̂ JEYJLHF̂ �EdD[
XOKUEXHELJNJ{HR̀EONOEXIOENO_[
RHYEXHKJQJROOaECHGWJKLGDESHLU
OEX̀\DcLEXHRD_DǸTEGKf[LDPOERD[
KJNJROJEPEmLHỲEXHKLJXJRRH
XIOĜPDJLTEGJFUÈFHVKLGHEGOFRH
KIDd̀a
����������������������¼
�����������»�������������¼
������̄°±Í����
ZEvDFD_EYRH\HTEKIJFOEROSEZEIJ[
WJROJEPDFIHGH\HEGHXIHKDTEXH[
KL̀XNJROJERHGH\HEYJFHVHÌ[
FHGDROMTELDPgJEGEXNDRDSEVND\H[
K̀LIHeKLGHELJIIOLHIOOEVHNURO[
]̂ TERHEGKfEHXMLUEgJEdDGOKOLEHL
{ORDRKHGaECDFJcKUTE_LHEYRH\OJ
GHXIHK̂EŶ EGKf[LDPOEKYHgJY
IJWOLUEXHNHgOLJNURHa
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IHJEGIJYMEKLDI[
WOYEHXJÌXHNRH[
YH_JRR̂YEhÙ¦¦EG
\HIHFKPHYEHLFJNJ
YONO]OOEuWOYK[
PH\HE\HIOKXHNPH[
YDTEDEGEHPLMVIJ
qrt�E\HFDEV̂NERD[
dRD_JRERDEFHNg[
RHKLUERD_DNUROPD
HLFJNDEYONO]OO
kOP̀NHGKPH\HEIDe[
HRDTEKYJROGERD
mLHYEXHKL̀EuaÚa
hDNU]JGDa
òPHGHFOLJNJY
HREV̂NEKLIH\OYTERH
KXIDGJFNOĜ Ya
~HEHLd̂GDYEKHKǸ[
gOG]JGEZEF̀WHe
VHNJNEdDEPHNNJP[
LOGTERJEK_OLDMKUEK
NO_R̂ YEGIJYJ[
RJYTEĜ SHFR̂ YO
FRMYOTERDSHFONKM
GEHLFJNJTE\FJEKNH[
GHYTEDE\FJEOEFJNHY
XHYH\DNELHGDIO[
QDYaECDGJIRHJT
LDPOYEOER̀gRH
V̂ NHEV̂ LUERD[
_DNUROP̀EYONO]OOTEKDYHỲEHLGJL[
KLGJRRHỲENO]̀EGEIDeHRJTEKLH[
MQJỲERDEKLIDgJEdDPHRRHKLOa
kEHKRHG̀EKGHJeEFJMLJNURHKLO
kOPLHIEbRFIJJGO_EKLDGONEXID[
GHG̀cEXIH{ONDPLOP̀aEÛO_RHT
GYJKLJEKEPHNNJ\DYOEĜKL̀XDNEXH
XIHVNJYDLO_R̂ YEGHXIHKDYERD
KSHFDSE\IDgFDRTEKHVIDROMSEG
RDKJNfRR̂ SEX̀RPLDSTEdDKJFDRO[
MSELHGDIOQJKPOSEK̀FHGEOTE_LHEHKH[
VJRRHEGDgRHEZEGEWPHNDSEIDeH[

RDaECJEV̂ NHEROEHFRHeELDPHeTE\FJ
V̂ ERJEXHV̂ GDNEkaElDSNORa
£QfEHFRDESDIDPLJIRDMEHKH[
VJRRHKLUEERD_DNUROPDEHLFJND�
HRELJKRHEKHLÌFRO_DNEKEYJKLRHe
XIJKKHeaEkE\DdJLJE�zIDKRDMEdGJd[
FD�E_DKLHEX̀VNOPHGDNOKUEIDd[
NO_R̂ JEdDYJLPOEdDEJ\HEXHFXO[
KUcTESIHROPOEOEYDLJIODN̂ ELDPH[
\HEKNHgRH\HENOLJIDL̀IRH\HEgDR[
IDTEPDPE{JNUJLHRaEpHRPHE_̀GKLGH[
GDGWOeEcYHITEGKJ]JNHEXHROYD[

cQOeEJ\HEGENcV̂ SEKOL̀D]OMST
kOPLHIEbRFIJJGO_EOdND\DNEdDF̀[
YDRRHJERDE\DdJLR̂ SEKLIDRO]DS
XJIHYEXIH{JKKOHRDNDa
EEkabaElDSNOREXHKLHMRRHEIDVH[
LDNERDFEKHVHeTEKHGJIWJRKLGH[
GDNEKGHOEdRDROMTEDPLOGRHEXIH[
XD\DRFOIHGDNEXIDGHG̀cELJỲ
KIJFOEgOLJNJeEKfNEOEFJIJGJRUa
kEqrtÜE\HF̀EdDH_RHEHPHR_ONEjY[
KP̀cEĜKẀ cEWPHǸEYONO]OOa
EEkHd\NDGNMJŶ eEOYEPHNNJP[
LOGEojk|EKHGYJKLRHEKEFÌgOR[
ROPDYOTEHVQJKLGJRRHKLUcTEHXJ[
IDLOGR̂YEPHYKHYHNUKPOYEHLIM[
FHYEXIHGHFONEVHNUẀ cEIDVHL̀
XHEVHIUVJEKEXIHMGNJROMYOES̀[
NO\DRKLGDTEXUMRKLGDTEKERDÌWJ[
ROMYOELIDRKXHILRHeEFOK]OXNO[
R̂ aEuEPDPEOLH\EFORDYOPOEIHKLD
K̀XJSHGEYONO]OOEEGEV̂ LRHKLU
lDSNORDE XH_LOEXMLRDF]DLUENJL¡
ÝEEkOP̀NHGKPOeEIDeHLFJNEFGDg[
F̂ ERD\IDgFDNOEXJIJSHFMQOY
zIDKR̂YEdRDYJRJYÈXIDGNJROM
GR̀LIJRROSEFJNEpcYJRKPH\HEHV[
NOKXHNPHYDaEpDPHeE_JKLOÈFHK[
LDOGDNKMEFDNJPHERJEPDgF̂ ea
¦DYEkOPLHIEbRFIJJGO_ERJH[
FRHPIDLRHEXHHQIMNKMEÌPHGHF[
KLGHYE}k|TEXDILOeR̂YOEOEKHGJL[
KPOYOEHI\DRDYOEIDeHRDTEHVNDK[
LOTEoHKKOOaE¦DŶ JEdRD_OŶ JERD[
\IDF̂�EYJFDNOE�vDE~HVJF̀ERDF
ÞJIYDROJe�TE�yÄENJLE¦HGJLKPHe
bIYOOEOE¤NHLD�TE�vDEVJd̀XIJ_R̀c
KǸgV̀�ELIfSEKLJXJRJeTE~H_fLRDM
\IDYHLDEßOROKLIDEk|E¦¦¦oECaba[
àfNHPHGDTE|OXNHYEßOROKLJIKLGD
GR̀LIJRROSEFJNEdDEDPLOGRHJÈ_DK[
LOJEGEXIDGHGHeEXIHXD\DRFJTERD[
\ÌFR̂eEdRDPE�jLNO_ROPEYONO[
]OO�EOEYRH\OJEFÌ\OJaEvGDROJ

YDeHIDEXIOKGHJRHEGEqr�ÄE\HF̀T
XHFXHNPHGROPDEYONO]OOEZEGEqr�Ü
\HF̀áEHVQOeEKLDgEKǸgV̂EGEHI\D[
RDSEßk|EZEyÜENJLa
nhHNJJEKLDIWJJEXHPHNJROJ
GOP̀NHG_DREXHYRMLEkOPLHIDEbRF[
IJJGO_DEPDPEdDMFNH\HEÎVDPDEO
HSHLROPDaEkEKGHVHFR̂JE_DK̂EJ\H
GKJ\FDEYHgRHEV̂NHEGOFJLUEGEPÌ[
\̀EFÌdJeERDEHdJIJTEKLDIO]DSEO
IJPDSTEXHNMS[XJIJNJKPDSáEHSHLDERD
L̀HPTEPHKD_JeEOEdDe]JGEV̂NDEJ\H
NcVOŶ YÈGNJ_JROJYEOEHLF̂SHYa
£QfEHFRHÈGNJ_JROJEkaElDS[
NORDEZEWDSYDL̂aEu\IDNEKDYEXH
XJIGHỲEKXHILOGRHỲEIDdIMF̀T
G̀NJPDNEKGHOSEXHF_ORfRR̂ Sa
¦VHIRDMEPHYDRFDEojk|TEGEKH[
KLDGEPHLHIHeEGYJKLJEKERD_DNU[
ROPHYEGSHFONOEEbNJPKDRFIE¦J[
IJFHGTEÞJRRDFOeE¦̂ KHJGTE£PDLJ[
IORDEh̀WYDPORDTEkOPLHIEhDID[
RHGTE|YOLIOeEhDIDWPHGEOEFÌ[
\OJENcVOLJNOEmLHeEỲFIHeEO\ÎT
GKJ\FDEMGNMNDKUENOFJIHYEGEIDe[
HRJTEdDQOQDNDEJ\HE_JKLUERDEKH[
IJGRHGDROMSEHVNDKLRH\HÈIHGRMa
oDKKPDdEHEkOPLHIJEbRFIJJGO[
_JEV̂ NEV̂ ERJEXHNR̂ YTEJKNOERJ
FHVDGOLUEEJ\HEKJYJeRHJEgOLUf[
V̂LUfaE¦EK̀XÌ\HeEßDIOJeEßOSDe[
NHGRHeEĜIDKLONOEFGHOSEFJLJe
ZEkDNJIOMEOEkJÌTEIDFHGDNOKU
OSEFJLMYTEKGHOYE\HIM_HENcVO[
Ŷ YEGR̀PDYaEÞHIFONOKUEV̂ EKLD[
IOPOEOEKGHOYOEXIDGR̀PDYOTEHF[
RH\HEOdEPHLHÎSEdHG̀LEkOPLHIHY
bRFIJJGO_JYE JKLJKLGJRRHTEG
_JKLUEXIDFJFD¡EOEPHLHÎeEMGNM[
JLKME_JYXOHRHYE}IDNUKPH\HE¤j
XHEPDIDLmEGEKGHJeEGHdIDKLRHe
\ÌXXJE qy[qxENJL¡TERHERJEFHgO[
NOEFHEmLH\HEGIJYJROaE¦̀FUVHe
OYEV̂ NHEHLYJIJRHEXHE�ÅENJL
gOdROERDEmLHYEKGJLJn
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kKJYEGHKXOLDLJNMYEOdGJKLRD
XIH]JF̀IDTEXHdGHNMcQDMÈdDPH[
ROLUÈIHGJRUEdRDROeaE|Ì\OYO
KNHGDYOEÝEPDgF̂ eEGHKXOLD[
LJNUEXIHSHFOLEDLLJKLD]OcEIDdEG
ÅENJLaEEkEIDdR̂ SEIJ\OHRDSEKLID[
R̂ EDLLJKLD]OMEIDVHLROPHGE|j}
XIHSHFOLEXH[IDdRHỲ�EPLH[LHEdD[
QOQDJLÈIHGJRUEKGHOSEdRDROe
_JIJdEXIHJPL̂TEPLH[LHEÝE_JIJd
_̀DKLOJEGEYJgF̀RDIHFR̂ STEIHK[
KOeKPOSEOEIJ\OHRDNUR̂SEPHRP̀I[
KDSTEPLH[LHEDLLJKLD]OcEXIHSHFOL
_JIJdEdDQOL̀EXDXHPEXHIL{HNOH
ONOEXHPDdEHI\DROdHGDRR̂ SEYJ[
IHXIOMLOeEKEFJLUYOTEDELDPgJ
GdIHKN̂ YOa
CDWOEXJFD\H\OEGEmLHYERJEOK[
PNc_JROJaEsÜEMRGDIME£NJRD
bRDLHNUJGRDEhH\HYDdHGDEOEbNf[
RDEkDNJIUJGRDEzHNHKHGDEXIHFJ[
YHRKLIOIHGDNOEKGHfEXJFD\H\O[
_JKPHJEYDKLJIKLGHTEXHPDdDG
HI\DROdD]OcERJXHKIJFKLGJRRH
HVIDdHGDLJNURHeEFJMLJNURHKLO
KEFJLUYOTEDELDPgJEXIJFKLDGONO
FNMEH]JRPOEXIDPLO_JKPOeEOEYJ[
LHFO_JKPOeEYDLJIODNEOdEHX̂LD
IDVHL̂a
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bLLJKLD]OHRR̂ JEOKX̂ LDROM
GHKXOLDLJNOEXIHSHFONOERDEVDdJ
~HFF̀VIHGORKPH\HEFJLKPH\H
KDFDE�¦HNR̂WPH�aEkHKXOLDLJNU
bakaEzHNHKHGDEEKEYDN̂WDYOEXIH[
GJNDE{OdP̀NUL̀IR̂ eEFHK̀\E�ß̂
GJKfN̂ JE]̂ XNMLPO�TEDEE£abaEhH[
\HYDdHGDEEHLXIDGONDKUEKHEKLDI[
WOYOEGHKXOLDRROPDYOEGEX̀LJWJ[
KLGOJEdDEXHOKPHYE�¦JPIJLHG
FÌgV̂ �a
¢PKXJILRDMEPHYOKKOMEH]JRO[
GDNDEXIH{JKKOHRDNURHJEYDK[
LJIKLGHEGHKXOLDLJNJeTEGNDFJROJ
KHGIJYJRR̂ YOEHVIDdHGDLJNU[
R̂YOELJSRHNH\OMYOEOEYJLHFOPD[
YOEOEm{{JPLOGRHJEXIOYJRJROJ
OSEGEXIDPLO_JKPHeEXIH{JKKOH[
RDNURHeEFJMLJNURHKLOa
EEEjVDEXJFD\H\DEFHKLHeRHEXIH[
WNOEGKJEXIH]JF̀Î TEXIJF̀KYHL[
IJRR̂ JEDLLJKLD]OJeERDEXJIG̀c
PGDNO{OPD]OHRR̀cEPDLJ\HIOca
¥JNDJYEOYEFDNURJeWOSÈKXJ[
SHGEOEPDIUJIRH\HEIHKLDý
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ĵG§?SdUDGcAG~>eAJANPNDh

dEPJfDeFG?@ADEA?@TG?A?@>KX
SBP@G\{alGJdijGG�G?@ADEA?@T
KeAID@rGHAcH>GEAUDSLF
IA?@>KH>GdEPJfPUAGIA
EP?@>G~>eAJANPNDBFcAUJPX
iPNDPj
]jGbA?@>KH>GdEPJfDeGD~
EAJU>GUjG�fDE>j
RiJ>C>@T?BGcAG>IJP?drG?j
�DHdSAKAFGdSjG=AKA?AKP@?X
H>BFG_\̀GW~I>NDPGN>G@PJJD@AX
JDDGHAEEdN>STNAUAGeA~BMX
?@K>|jGgPSjrGG]X]}X_{GW?G}jll
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�K@AEAiDSTX?cPZjG>K@AjFG?>ND@>JN>BG§��Xa}̀]FĜ}}\GUjFGDIPN@DX
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