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²Ẁ_X]³iWT́ _̀X]hbc]µ]Zci
WX¶TiXci]·XWaX̧cYiTa]Y]gT̂h¹
VXŴiYc__Td]̧c_iWXZº_Td]Xkic¹
ć]»̀ h́ZTŶ T́gT]WXdT_X¼]½]Yj¹
¶TWc]kWT·ĉ^̀ ]̀_̀]WXUh]_c]kT¹
bXZcZX¼]¾iT]̀ac__T]iX]T¶ZX̂iº¿
Y]́TiTWTd]WX̂ ẂjZ̀ º̂]cÀ]iXZX_¹
ij]̀]̂kT̂T¶_T̂ì¼
Á]·XWaX̧cYiTa]²Ẁ_X]̂iXZX
T̂YcWec__T]̂ZhÂXd_TÃ]»]éT¹
Zc]fTWTeT]U_XZX]f̀à \¿]̀]kT̂¹
Zc]T́T_ÂX_̀[]ÄÄ]́ZX̂ X̂]iÀi[]̀U
ǺXicẀ_¶hWgX]kTUYXZX]hẦiº̂[
_X]·XWaX̧cYiX¼
Æ]Ç]Y]iT]YWca[]VXbc]_c]U_XZX¿
ÂiT]ÈiT]UX]kWT·ĉ^̀[¼]ST̂ihk̀¹
ZX]hVXÂ_T¿]]TihẦZX̂º¼]³cdÂX̂
VhaX\¿]̀U]ac_[]_̀ X́́Td]VWhgTd
k̂ç X̀Z̀ î]¶j]_c]kTZhẦẐ[¼]É̀
fTWTè d]YWXÂ¿]_̀]hẦicZº¿]_̀
cÊÀ]́iT¹iT¿]Ë]̂ẦiXci]²Ẁ_X¼]Æ
ÌXWaX̧cYì X́]Æ]ÈiT]aTÀÍ
ÎcYhéc]_WXỲî[¿]ÂiT]_X]̂YT¹
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cd]WX¶Tic]T_X]T́XUjYXci]Z\V[a
kTaTÊº¼]Éc]aTghi]·XWaX̧cYij¿
X́́]YWXẦ¿]_XU_XÂXiº]ZćXŴiYX¿
_T]aTghi]kTaTÂº]̂TYciTa¿]kẀ¹
T¶TVẀiº¼]Ö\V̀]ÂX̂iT]̂kWXè ¹
YX\i¿]kWXỲZº_T]Z̀]T_̀]kẀ¹
_̀aX\i]ZćXŴiYT¿]aTb_T]Z̀
VYX]̀Z̀]iẀ]kWckXWXiX]hkTi¹
Wc¶Z[iº]TV_TYWcac__T¿]aTb¹
_T]Z̀]cÊÀ]kTYiTẀiº]kẀÀa
X́́TgT¹Z̀¶T]acV̀ X́ac_iX]]̀
iX́]VXZcc¼]²]VZ[]iTgT¿]ÂiT¶j
kTaTÂº]kT́hkXicZ[a¿]_hb_T
¶jiº]]Y_̀aXicZº_Td¿]́Taah_̀¹
X́¶cZº_Td]×́TWWći_T]̂kWT¹
^̀iº]T]UX¶TZcYX_̀ Ø̀]̀]_XfT¹
V̀ iº̂[]Y]b̀ U_cWXVT̂i_Ta¿
VT¶WTa]_X̂iWTc_̀ ¿̀]ÂiT¶j]_c
T̂ T́W¶̀iº]kT̂cìicZcd¼]]Éhb_T
haciº]́T_iWTZ̀WTYXiº]̂YT̀]ÈaT¹
¸̀ ]̀̀]_XfTV̀iº]T¶Ề d][Uj́]̂T
Ŷcà]kT́hkXicZ[à¼
ÙX́]bc]hVXÀî[]UXkTa_̀iº]iX¹

h́\]aX̂ ĥ]ZćXŴiYÚ]¾iT]Tkji¼
ÎX]̀]TÂc_º]fTWTeT]gTiTY[i]̂kc¹
¸̀XZ̀ îTY]Y]³YcWVZTŶ T́a]T¶¹
ZX̂i_Ta]·XWaX̧cYìÂĉ T́a
T́ZZcVbc¼
Æ]Û]́XbVTgT]kWckXWXiX]ĉiº
iTWgTYTc]_XUYX_̀c¿]́TiTWTc
X́bVjd]ÂcZTYć]U_Xci¿]X]ĉiº
f̀àÂĉ T́c¿]Ë]kT[̂_[ci]²Ẁ_X¼
Ë]]Å̂Z̀]_Xa]_XUjYX\i]́X́Td¹iT
kWckXWXi]Æ]aj]aTbca]kWcVZT¹
b̀ iº]_ĉ T́Zº́T]̂ _̀T_̀aTY¼
ÜTi[]kTWTd]Z\V̀]ỲV[i]WXU_jc
_XUYX_̀[¿]̀]̀f]ÈiT]khgXci¼
STaTgXci]Y]kWT·ĉ^̀ ]̀̀]hÂÀ¹
¶X¿]_X]́TiTWh\]·XWaX̧cYij
VTZb_j]cUV̀iº]́XbVjc]µ]Zci¼
ÉcVXY_T]²Ẁ_X]cUV̀ZX]_X]Ý
_cVcZ̀]_X]́hŴj]kTYjec_̀[
ÝXZ̀·`́X̧ `̀¼]]²UhÂXZ̀]_T¹
Yjc]kẀ X́Uj¿]ŶkTà _XZ̀
îXWjc¿]WX̂ âXiẀYXZ̀ ]́Tc¹
ÂiT]̀U]́Z̀ _̀Âĉ T́d]·XWaX́T¹
ZTg̀ ¿̀]̀UhÂXZ̀]kẀ_̧ k̀]Vcd¹
îỲ[]kWckXWXiTY¼
ÙTZZćìY]Xkić ]̀²Ẁ _c
TÂc_º]_WXỲî[¿]kẀ_[Z̀]cÀ]fT¹
WTeT¼]ÞXYcVh\Êh\]»¼]Ù¼]ß[Zº́ ¹̀
_h]TÂc_º]WXVhci¿]ÂiT]̀]]Y]kWT·ĉ¹
^̀\¿]̀]Y]̂cZT]kẀfTV̀i]aTZT¹
VÀbºà]²Ẁ_X]³iWT́ _̀X¿]Á_X̂iX¹
^̀[]Îcaº[_c_́T¿]ǺXicẀ_X
»jÂhbX_̀_X¼]²Ẁ_X]hẦî[]̂cd¹
ÂX̂]_X]kWTỲUTWX]Y]½â T́d]ac¹
V̀¸̀_̂ T́d]X́XVcà ¼̀
Æ]Ç]ŶcgVX]UX]iT¿]ÂiT¶j]UX]kcW¹
Yja]̂iTZTa]̂iT[Z̀]aTZTVjcÍ]Æ
gTYTẀi]»XZc_ì_X]ÙT_VWXiºcY¹
_X¼]Æ]Ûa_jc¿]gWXaTi_jc¼]ÎhaX\¿
ŶÀ]h]_̀f]fTWTeT]̂ZTb̀ î[]̀]_X
WX¶Tic¿]̀]Y]Z̀Â_Td]b̀U_̀Í
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Æ]ÎTa¿]kẀT¶WciXcajd]̂]kT¹
aTÊº\]ß×³ØÙ¿]VTZbc_]̂TTi¹
YcîiYTYXiº]́ẀicẀ[a]b̀ZTgT
kTacÊc_̀[¿]kWTdV[]gT̂hVXW¹
îYc__h\]Wcg̀ îWX̧ \̀]Y]ĥiX¹
_TYZc__Ta]kTW[V́c¼]Á]́]b̀Zja
kTacÊc_̀[a¿]̂TgZX̂_T]ÂX̂ì]õ
îXiº̀]Äµ]ö Z̀̀Ê_TgT]́TVć X̂
÷Ì¿]Ti_T̂[î[]̀UTZ̀WTYX__jc
kTacÊc_̀[¿]kẀgTV_jc]VZ[]kT¹
îT[__TgT]kWTb̀YX_̀[¼
Å̂Z̀]kTV]VXÂcd]kTVWXUhac¹
YXcî[]VTa]̀Z̀]́TiicVb¿]kẀ¹
gTV_jd]VZ[]kT̂iT[__TgT]kWT¹
b̀YX_̀[¿]i¼c¼]TiYcÂX\Ề d]̂X¹
_̀iXW_ja]_TWaXa]̀]iWc¶TYX¹
_̀[a]kT]kZTÊXV̀¿]V_cY_Td
T̂YcÊÀ__T̂ì¿]¶cUTkX̂_T̂ì¿
YTVT̂_X¶bc_̀\¿]kT̂iT[__T¹
ah]TiTkZc_̀\¿]kWTYciẀYX¹
_̀ \]̀]VWhg̀a]ĥZTỲ[a¿

T¶ĉkcẦYX\Ề a]kWTb̀ YX¹
_̀c]Z\Vcd¿]iT]́hk̀iº]cÀ]̂]kT¹
aTÊº\]aXicẀ_̂ T́gT]́Xk̀iX¹
ZX]aTb_T¼
ß×³ØÙ]_cZºU[]YT̂kTZºUTYXiº¹
[̂]kẀ]kẀT¶Wcic_̀ ¿̀]_XkẀ¹
acW¿]XYXẀd_TgT]VTaX]̀]kWTẦf
kTacÊc_̀d¿]_ckẀgTV_jf]́
kWTb̀YX_̀\¿�ø�̂TT¶ÊXci]­Ô¤î
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Æ]ÙXbVjd]ÂciYcWg]]́]Ä�]ÂX¹
X̂a]Y]WXdT_]kẀcUbXci]¶ẀgX¹
VX]̂TiWhV_̀ T́Y]̀U]gTWTVX]²è ¹
aX¿]́TiTWX[]̀]UX_̀aXcî[]Èìa
VcZTa¿]Ë]TiYcÂXci]_X]YTkWT̂
¦§ð§°Ó¦±®�áú����ëá�ë�ý
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�l}puxwpux�nwluxul|w�p�}npw�psp|zlu��puxynzprp�n{x}n�
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»T]Ŷcf]kTÂiTYjf]TiVc¹
Zc_̀[f]̀VÀi]kTVk̀^́X]_X
WXdT__h\]gXUcih]2ÙWX̂_X[
UYcUVX3]_X]kcWYTc]]kTZh¹
gTV̀c]õ�ÄÝ]gTVX¼
³iT̀aT̂iº]gXUcij]T̂iX¹
ZX̂º]kWcb_cdà]õ4I]Wh¶Zcd
ÝI]́Tkcć]Ë]̧c_X]_X]kT¹
ZhgTV̀c¿]ÄõÝ]Wh¶Z[]Ä5]́T¹
kcć]Æ]_X]Ý]aĉ[̧X¿]]4Ä
Wh¶Zº]]�I]́Tkcć]Æ]_X]Ä
aĉ[̧¼
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ÙXbVh\]T̂c_º]XgWXẀ ]̀Wcg̀¹
T_X]kẀcUbX\i]Y]T¶ZX̂i_h\
îTZ̀ ḩ¿]ÂiT¶j]kẀ_[iº]hÂX̂¹
ìc]Y]iWXV̀¸̀T__Td]YĵiXÝc¿
gVc]kWcV̂iXYZ[\i]̂YT̀]VT̂ì¹
bc_̀[]UX]kWTecVè d]gTV¼
÷X_cc]È́ k̂TÙ¸̀ ]̀·TWàWT¹
YXZ̀ º̂]kT]kẀ_̧ k̀h]icWẀiT¹
ẀXZº_T̂ì¼]ÙXbVjd]WXdT_
kWcV̂iXYZ[Z]̂YTd]XgWTkWT¹
ajeZc__jd]́TakZć ]̂̀]cgT
ĥkce_jc]kWcVkẀ[ì[¼]»
ÈiTa]gTVh]YĵiXÝX¹kWcUc_iX¹
¸̀[]kWcVkẀ[ìd]ÁSÙ]kWTdVÀi
Y]_TYTa]·TWaXic¼
7]̀]Ä�]_T[¶W[]Y]YĵiXYTÂ_Ta
T́akZć ĉ]½Á½]28\ac_̂ X́[
[WaXẂX3]̂YT̀]È́ k̂TÙ¸̀ ]̀̂
VcgĥiX̧ c̀d]kWTVh́¸̀ ]̀kWcV¹
îXY[i]µI]kWcVkẀ[ìd]̀]TWgX¹
_̀UX̧ d̀]Wcg̀T_X¼]]ÉX]̂cVºaTd
kT]̂ÂÀih]cbcgTV_Td]YĵiXÝc
hÂX̂i_̀´̀]¶hVhi]WX̂kWcVcZc¹
_j]kT]̂cà ]̂ćiTWXaà]ÄØ]fZc¶¿
T́_V̀icŴ´̀c]̀UVcZ̀[¿]ah́X¿
ẂhkX¿]aX̂ZT]WX̂ìicZº_Tc9]õØ
aTZTÂ_X[]kWTVh́¸̀[9]ÝØ]a[̂¹

_X[]kWTVh́¸̀[9]4Ø]kì çYTV¹
îYT9]µØ]Wj¶_X[]kWTVh́¸̀[9]IØ
X́WiT·cZº¿]TYTỀ ¿]V̀ T́WT̂j9
:Ø]_Xh́X]Y]ÁSÙ¼
ÙX́]̂ẦiXci]gh¶cW_XiTW]»ZX¹
V̀àW]ḈhecY¿]2kTVT¶_jc]ac¹
WTkẀ[ì[]Æ]TiZ̀Â_X[]YTUaTb¹
_T̂iº]kTVYĉì]̀iTg̀¿]kT̂aTi¹
Wciº¿]Âcah]aj]UX]gTV]_XhẦ¹
Z̀ º̂¿]́X́ c̀]icf_TZTg̀ ]̀T̂YT̀¹
Z̀¼]¾iT]fTWTeX[]iWXV̀¸̀[¿
VX\ÊX[]YTUaTb_T̂iº]kT¹
hẦiº̂[]VWhg]h]VWhgX¿]T¶ac¹
_[iº̂[]TkjiTa3¼
ÉX]kẀZcgX\Êcd]́]YĵiX¹
YTÂ_Tah]́TakZć ĥ]icWẀiT¹
Ẁ ]̀¶hVci]TWgX_̀UTYX_X]kTU_X¹
YXicZº_T¹WXUYZćXicZº_X[
kZTÊXV́X]2ö ỲTi_TYTVÂĉ X́[
·cWaX3¿]_X]́TiTWTd]aTb_T]¶h¹
Vci]hỲVciº]́Whk_jd]WTgXijd
^́Ti]aTZTÂ_TgT]×VYc]kTWTVjØ
]̀a[̂_TgT]×k[iº]kTWTVØ]_XkWXY¹
Zc_̀d¿]X]iX́bc]́TU¿]TYç¿]́WT¹
Z̀ T́Y]̀]kì ḩ¼

���������������ú¥¤­­î­°¢ì£§
©£°§­̈¦©¡©�ï¤Ô§¥̈§¬¤¦̈§�æú�

���¦©Ð©¬�;©¥¬§̈¤



���������	
���
��������������������
����	�������������������������
������������

����� !" #$ %&'�'"#
()! *+,-.#-/0�+'*-.#1&!"2

1-3-45 #')! *6"2
789:;<=9;>?@?A;8;BC=A<DEF<;@?AGH

I?9:J8;D;9DIK;L?LDM;DNC?@;NGAGO=PD;
QRI=>JLDM;DN<?J9F;JBDJDN=>;J9?9:;
A<8;>?J;J9C?9=PFS=JLFI;DCF=>9FCDIT;
UJ=;V9F;PDAW;8;SGXJ9XGR;X?YG;BDAH
A=CELG;X;DJGO=J9X<=>FF;V9DM;I=S9WT;
UD;I>DPFZ;D9>DY=>F8Z;D>?;GE=;J9?<?;
C=?<:>DJ9:RT;7DV9DIG;J=PDA>8;8;ZDSG;
=O=;C?@;X=C>G9:J8;L;DNC?@G;>?Y=PD;
DNO=PD;NGAGO=PDK;D[=>F9:;JA=<?>>D=;
F;J\DCIG<FCDX?9:;JXD=;XFA=>F=;>?H
YFZ;DS=C=A>WZ;@?A?ST;
QRI=>JL?8;DN<?J9:;A<8;>?J;];>=;

DN=@<FS=>>WM;DN̂=L9;GBC?X<=>F8K;?;
EFX?8;JDXDLGB>DJ9:;JXDNDA>WZ;F;D9H
X=9J9X=>>WZ;PC?EA?>T;
_GAGSF;DA>FI;F@;<FAFCGROFZK;AFH
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C̀HGWDJDICDkGVMGe
mDyCKTNLDOVJGZCQJDFDVCSPGINVCWDxDVCFT
FKCE_UCGNWDxDI[̂GIDc_QDNL̀HCDUDVCSLIG
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LFGMGICNLVWDJFKCQJWDKL̀LDc_DLNOVCUJNR
[XJNRFYeDg̀LULVJQJDMGIYWDZLNRDFICXCQCDJ
LNKCE_UCQCFReD�_[XJQCFRWD̀LHCDuDOVLVCT
cLNCQCWDCDOLNLMDUFoDVCUILD[wQC�DIGDMLo
�NLeD�_QCDHLYVKLSWDECDNGQYNCMJD[ZĈJT
UCQCeDaV[HILDc_QLWDKLIGXILWDILDIJXG̀LW
NCKDUFGDUDNLDUVGMYD̂JQJ̈ DJDEICGNGWDY
UFG̀HCDXJNCbDVCSLIK[DJD\abMGIFK[bDLcT
QCFNRDFG̀LHIYdWDJDKL̀HCDc_UCbNDFNCNRJDL
QbHYZDICwG̀LDOLKLQGIJYWD[HJUQYbFR�DC
UGHRD[DICFDUFGZDF[HRc_DOLZL̂J¥
£ID£ILUJXDJDhLQJICD¤UCILUICDJMGbN
EUCIJYD\�GNGVCIDNV[HCdWD\gHCVIJKDFLPJT
CQJFNJXGFKL̀LDNV[HCdWD\aV[̂GIJKDN_QCde
�LLcnGDVCcLNCWDKCKD̀LULVYNDF[OV[̀JD¢ C̀IT
FLIWDIGDNLQRKLDULFOJN_UCGNDZCVCKNGVWDIL
JDFcQĴCGNDQbHGSe
mDlLULVYNWDUDXoMDFGMGSILGDFXCFNRGWDOLT
XGM[DLHIJDQbHJDHV[̂ILD̂JU[NWDCDHV[̀JG
IGN¦DmDVCFF[̂HCGNDhLQJICD¤UCILUICeDm
®_DULNDUFbD̂JEIRDUDVCcLNGWDUFoDUMGFNG
UFG̀HCDHGQCQJWDIGDQLH_VIJXCQJWD�NLDUGHR

[KVGOQYGNDFGMRbeD�CDJDICDM[̂CDYDIGD̂CT
Q[bFR�DIGDK[VJQDIJKL̀HCWDJDORYILKD[DICF
IGDc_QLWDKCKDFGSXCFD[DIGKLNLV_ZDMLQLT
H_ZeD�FO_QRXJU_SDLIWDKLIGXILWDxD[Q_T
cCGNFYeDmDBLDc_FNVLD[FOLKCJUCGNFYeDaCK
JD̂JQJDUFG̀HCWDcLKDLDcLKWDJDcGHILFNR
c_QCWDJDNV[HILFNJWDCDIJXG̀LWDOGVĜJQJ
UMGFNG¥D¤DFOLVJQJWDJDMJVJQJFRWDFGMRY
IGDc_UCGNDcGED�NL̀LeDBCD̀[QYIRGDUMGFNGW
JDICDVCcLN[DUMGFNGeD�GNJWDDUI[KJD[DICFDNL̂G
NV[HLQbcJU_GWDJD�NLDZLVLwLe
gDF[OV[̀LUD¢ C̀IFLIDsDHGNGSWD DUI[KLUDJ
uDOVCUI[KLUDmDcLQRwCYDVLHIY¥
�MLNVJwRDICD£ICD£ILUJXCDJDhLQJI[
¤UCILUI[DJDH[MCGwR�D[DIJZDIJKL̀HCDIG
c_QLDIJDcLQRwJZDHGIG̀WDIJDHLVL̀JZDw[cW
IJDcVJQQJCINLUeDfCNLDUD�NLMDHLMGDGFNR
[bNWDNGOQLWDECcLNCDJDQbcLURDmDJD�NLDFCT
MLGD̀QCUILGDcL̀CNFNULWDHLVL̂GDUFG̀LDIC
FUGNG¥DBGHCVLMDICDi[FJD̀LULVJQJ�D\BC
XNLDJDKQCHWDKL̀HCDUDHLMGDQCH¥d̈

�̄
°��±��	

%����²+064*-6+5�³�3'*´

V̀Ĉ HCIeDhVGHQC̀CGM_GDOLT
OVCUKJDICOVCUQGI_DICDNLWDXNLT
c_D[VCUIYNRDOVCUCDJIUCQJHLUDJ
UGNGVCILUDcLGU_ZDHGSFNUJSWDLNT
HCUwJZDFULSDcLGULSDHLQ̀WDKCKDIC
NGVVJNLVJYZDHV[̀JZD̀LF[HCVFNUW
NCKDJDICDNGVVJNLVJJDiLFFJSFKLS
jGHGVCPJJe
fCMGFNJNGQRDOVGHFGHCNGQY
KLMJNGNCDOLD�KLILMJXGFKLSDOLT
QJNJKGDJDOVJVLHLOLQRELUCIJbW
XQGIDHGO[NCNFKLSDkVCKPJJ
��hiDlQGcDaV[cJIDUDFULoMDU_FT
N[OQGIJJDLNMGNJQ�D\gFNCILUQGT
IJGDOVCUCDICDOVGHLFNCUQGIJG
ĴQ_ZDOLMGnGIJSDJIUCQJHCMDJ
UGNGVCICMDcLGU_ZDHGSFNUJSW
OVLJFZLHJUwJZDICDNGVVJNLVJJ
ijWD[VCUIYGNDOVCUCDJIUCQJHLU
JDUGNGVCILUDcLGU_ZDHGSFNUJSW
OVLJFZLHJUwJZDKCKDICDNGVVJNLT
VJJDHV[̀JZD̀LF[HCVFNUWDNCKDJDIC
NGVVJNLVJJDijWDJDFIJMGNDFLPJT
CQRI[bDICOVŶoIILFNRDFVGHJ
UGNGVCILUDJDJIUCQJHLUDcLGU_Z
HGSFNUJSde
�DJNL̀GWDOLFQGDLcF[̂HGIJSW
XQGI_DVCcLXGSD̀V[OO_DVGwJQJ
OVLHLQ̂JNRDVCcLN[DICHDECKLILT
OVLGKNLMe
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OVCUYNDUDEHVCULLZVCIGIJGWDUDNLM
XJFQGDICDHCQRIGSwGGDFLUGVT
wGIFNULUCIJGDKCVHJLQL̀JXGFT
KLSDOLMLnJDJDFIĴGIJGDHGNFKLS
FMGVNILFNJWDGnoD� DMJQQJCVHLU
V[cQGSDOLSH[NDUDLNVCFQRD\�LPJT
CQRICYDOLQJNJKCde
�DICXCQCDuvtsD̀LHCDFDsvDHLD�v
N_FYXDV[cQGSDc[HGND[UGQJXGI
VCEMGVDVG̀JLICQRIL̀LDMCNGVJIT
FKL̀LDKCOJNCQCeDyVLMGDNL̀LWDU
abMGIFKLSDLcQCFNJDUULHJNFYDILT
UCYDMGVCDFLPJCQRILSDOLHHGV̂T
KJDI[̂HCbnJZFYDFGMGSDxDĜGT
MGFYXICYDHGIĜICYDU_OQCNCDU
OVGHGQCZD[FNCILUQGIIL̀LDUDVG̀JT
LIGDOVL̂JNLXIL̀LDMJIJM[MCDIC
HGNGSeD]ICDc[HGNDICEICXCNRFYDIC
NVGNRG̀LDJQJDOLFQGH[bnJZDMCQ_T
wGSWDVLHJUwJZFYDOLFQGDstDHGKCcT
VYDuvtuD̀LHCWDJDU_OQCXJUCNRFY
HLDHLFNĴGIJYDKĈH_MDVGcoIT
KLMDNVoZQGNIG̀LDULEVCFNCe
tuDMJQQJCVHLUDV[cQGSDOQCIJT
V[GNFYDICOVCUJNRDICD[Q[XwGIJG
ĴQJnI_ZD[FQLUJSD̀VĈHCIeDtWª
MJQQJCVHCDV[cQGSDOVGHOLQC̀CT
GNFYDU_HGQJNRDICDFLHGSFNUJG
ECIYNLFNJDICFGQGIJYe
�DPGQLMDICD\FLPJCQK[dDJEDLcT
QCFNILSDKCEI_DUDuvtsD̀LH[DOVGT
H[FMLNVGILDOVJMGVILD¡tWsDMJQT
QJCVHCDV[cQGSe
hVGHFGHCNGQRDKLMJNGNCDGHJT
ILVLFFLUD�eD�NLQYVLUDOLH_NLT
ĴQDVCÈLULV�D\hVGHQC̀CGM_S
cbĤ GNDHLULQRILDICOVŶ oIT
I_SeD]HICKLDUĈILWDXNLDkJICIT
FLU_GDOLKCECNGQJDOLDUFGMDICT
OVCUQGIJYMDFLPJCQRILSDOLQJT
NJKJDLFNCbNFYDICD[VLUIGDuvtu
L̀HCWDFIĴGIJYDLc�oMLUDU_OLQT
IGIJYDLcYECNGQRFNUDOGVGHD̀VĈT
HCICMJDIGDL̂JHCGNFYde
]cF[HJUDECKLILOVLGKNWDOVGHT
FNCUQGII_SD̀[cGVICNLVLMDVG̀JLT
ICWDOCVQCMGINCVJJDOLHCUQYbT
nJMDcLQRwJIFNULMD̀LQLFLUDVGT
KLMGIHLUCQJDKLQQG̀CMDOLDLcQCT
FNILSD�[MGDOVJIYNRDHLK[MGINDU
OGVULMDXNGIJJe
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]DXoMDXCnGDUFG̀LD̀LULVYNDUDFLUVGT
MGII_ZDFGMRYZ¦D\�_cJNRFYDUDQbHJdW
\¤MGNRDHJOQLMdWD\hVJQJXICYDVCcLT
NCdWD\hLGZCNRDECD̀VCIJP[dWD\ºGN_VoZT
KLMICNICYDKUCVNJVCDUDPGINVGDFLDUFGT
MJD[HLcFNUCMJdDmDUDKLIGXILMDJNL̀GD�NL
JMGIILDNGDPGIILFNJWDKLNLV_GDJDOVJULT
HYNDKD\KCSk[deD�GNJD̂GDcGV[NDLND̂JEIJ
�NLND\KCSkdDECXCFN[bDJMGIILDOLFVGHT
FNULMDICVKLNJKCe
fCUJFJMLFNRDICXJICGNFYDFDHGOVGFT
FJJDJDFNVCZCeDgI_IJGDJDFNVCZDUGH[NDK
IĜ GQCIJbDOVJIJMCNRDFGcYDNCKJMW
KCKLSDGFNReD�NLDIGOVJYNJGWDUDFULbDLXGT
VGHRWDUGHoNDKDNLM[WDXNLc_D\OLHMGIJNRd
ĴEIR�DICVKLNJKLMWDCQKL̀LQGMDJQJ
XGMTNLDGnö
yCKDNLQRKLDECUJFJM_SDXGQLUGKWDJFT
O_NCUDLcQG̀XGIJGDLNDICVKLNJKCDJQJ
CQKL̀LQYWDOLUNLVYGNDGnoDJDGnoWDXNLT
c_DVCEVGwJNRDFULJDUI[NVGIIJGDOVLT
NJULVGXJYWDCDOLFQGDOVJZLHJNDJDC̀VGFT
FJYeDhLXGM[DNCKDOVLJFZLHJN¦D�QJEKJG
QbHJDFUYE_UCbNDFD�NJMDXGQLUGKLM
KCKJGTNLDL̂JHCIJYWDJD�NJMDG̀LDVCET
HVĈCbNWDMGwCbNDGM[D\ICFQĈHCNRT
FYD̂JEIRbdeD�DLNUGNDICD�NLDXGQLUGK
ICXJICGNDECnJnCNRDECUJFJMLFNReDh[NR
KD\OFGUHLKLMkLVN[dDFNCILUJNFYDHLVLT
ĜDUFG̀Le
�LDICXCQCDOVJoMCDICVKLNJKLUDXGQLT
UGKDJFO_N_UCQDX[UFNULDcGFFM_FQGIILT
FNJDJDIJXNL̂ILFNJDFULG̀LDF[nGFNULUCT
IJYeDp̀LDIGD[HLUQGNULVYQLDOVLJFZLHYT
nGGDULKV[̀WDJMGIILD�NLDXCnGDUFG̀LDNLQT
KCGNDKDICVKLMCIJJWD�NLD̂GDJDMGwCGN
cVLFJNRDICVKLNJK̈
�JQRILGD̂GQCIJGDLFNCILUJNRFYDULET
IJKCGNDNLQRKLD[DNGZDICVKLMCILUWDKNLDU
VGCQRILMDMJVGDICwoQDFULbDPGQRDJ
EICXJMLFNRWDFULJDPGIILFNJeDhLcĜHCT
bNDNLQRKLDNGWDICDXRoMD̂JEIGIILMD̀LT
VJELINGDECcVGÊJQDFUGNDFM_FQCeD¤DLc
�NLMDFNLJNDECH[MCNRFŸ
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PsstONOûZvO\cZVlZOYZQTv
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ŶXQSR̀ZcOSVOcgVhWTV̂OSTOeV[
\̂ZO]YZR\{V\̂cRUrO|T{TOhTQT[
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]ZOaR̀cRQTmRROTcTYRfORO�tv
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dO\Van\̀ZfOeV\̂SZ\̂ROZ_VSnO\aZWSZOSTf̂ROYT[
bẐXvO]ZûZeXOSVOXQRcR̂VanSZvO_̂ZOa�QRO]Z[QZb[
YZeXOhTcRQX�̂ ÔVevOXÒZlZOZSTOReVV̂\UrO�OQZ}ZQ
cO\VeVfSgfOb�QWV̂OV\̂nvORÔYXQZcZfO\̂TWORQẑv
ROcObXQX~VeO]VS\RUÔT̀ReOa�QUeOZbV\]V_VSTv
]X\̂nOSVbZan{TUvOSZOZSTObXQV̂O]ZOX}ZQXOSTOhT\[
aXWVSSgfOẐQg}rO�O\_T\̂n�vOQTaV̀ZOSVOc\VOXVh[
WT�̂O]Z\aVOZ̀ZS_TSRUO{̀ ZagOcOlZYZQTvOTO]ĝT[
�̂\UOSTf̂RO\cZzO\_T\̂nVOhQV\nvOcOYZQSg}OeV\̂T}v
lQVOROcZhQX}O_R~VvOROWRhSnOeRaVfr
ªOyT̂nUSgO�TcaZcSgO«ẐZcZfOcOWRhSROc\zO\aZ[
WRaZ\nOXQT_SZrOdOYZQSZeO\VaVO�TYlTagvÒẐZ[
YZVOcOûZeOlZQXOẐeV̂RaZO\cZfO\aTcSgfOpij[aV̂[
SRfO�bRaVfvO]ZUcRaT\nOXOSVzO]YV̀YT\STUO\VenUv
YZQRaR\nOQcZVOQV̂VfrOO�TbẐT̂nOyT̂nUSTOO�Tc[
aZcSTOX\̂YZRaT\nOO\ST_TaTOcÒZa}ZhOReVSROtcVY[
QaZcTvOlQVObgaTOYThSZYTbZ_VfvOX}TWRcTaTOhTÔV[
aÛTeRvOTOSTO]YẐUWVSRRO]Z\aVQSR}Ok¬OaV̂ÔYX[
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�aTQ{TUOQZ_nOyrO�rO«ẐZcZfO®anlTOZ̀ZS_RaT
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T̂OYT\\̀ThgcTaROZO\cZR}OQZ[
eT{SR}OQYXhnU}[WRcẐSg}vOT
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]YVQaZWRaRO]YRSÛnOX_T\̂RVOc
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YV{VSRVeO]ZX_T\̂cZcT̂nOcÒZS[
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jVWfj_k_U]̂_ÙXSmQW_̂]QeQ���
��[b_X̀b_�jVmTVY��QQjVYjVh
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f_j]SkQtxuthtxuvQTSkVQW_ÙiSYh
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ŜX_W_XSQZQf_jeSboQZUVWWodQvuduQP
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vt��wQT_ẐVjSe�QÜV]pSÙsVl
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SW_XXllQSpjVpŜZVQfjSe_k_XV
XVQfUSqVk]QvvdtQ̂aWl\]QT_ẐVh
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V̂Z�_QZVZQ]QWeS]bQk_̂lbQ¬Qp_Y
k_U_X]lQXVQfUSi]iQ]QiSjSs]id
obXaiQ]QTUof_X̀Z]idQŴVjV̂_Ùh
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]̂dQWeS_TSQTSUSWV�QÜSQWk_UV̂`
]YQjVYXaidQ]Xk]e]koVÙXaid
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fSkjSŴZSeQ_k]XamQZSUU_Ẑ]e
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\_X]lQeQRR��ÛhuuQ}�]ZoUSeWh
Z]mQ�]U]VU~dQTSUSeXS_Qo\]U]h
q_Q̂STkVQjVWfSUVTVUSẀQeQW�
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]XŴ]̂ôVQpaUQf_j_e_kcXQfj_h
fSkVeV̂_U_bQWf_gk]Wg]fU]X�
ÙSU__Qv�QU_̂QSXQfj_fSkVĉQe
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ja_QX_QpSl̂WlQeaWZVYV̂ Q̀WeSc
bX_X]_dQjVYSpjV̂ ẀlQeQfjS]Wh
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k_X̂VQeQ_cQYXV\]bSŴ]QPQSkXV
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XSQXSW]̂ Q̀YeVX]_Q��j_fSkVeVh
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